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���3URFHV�JHQHURYDQLD�VLJQiOX�V\VWpPRYpKR�UHVHWX
2EYRG�JHQHURYDQLD�UHVHWX�JHQHUXMH�GYD�VLJQiO\�UHVHWX�
�UHVHW�SR�SULSRMHQt�QDSiMDFLHKR�QDSlWLD��325���3RZHU�2Q�5HVHW�
�UHVHW�38&��3RZHU�8S�&OHDU�5HVHW�
9\YRODQLH� WêFKWR� VLJQiORY� UHVHWX� VS{VREXM~� UR]OLþQp� XGDORVWL� D� DM� SRþLDWRþQp
SRGPLHQN\� SR� UHVHWH� ]iYLVLD� RG� WRKR�� NWRUê� ]� WêFKWR� GYRFK� VLJQiORY� UHVHWX� ERO
JHQHURYDQê�
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���6LJQiO\�UHVHWX�325�D�38&
6LJQiO�UHVHWX�325��3RZHU�2Q�5HVHW�
�SUHGVWDYXMH�VDPRWQê�UHVHW�SURFHVRUD�DNR�REYRGX
�MH�JHQHURYDQê�OHQ�Y�SUtSDGH��åH�QDVWDQH�MHGQD�]�QDVOHGXM~FLFK�XGDORVWt�
�QD�QDSiMDFLH�SLQ\�SURFHVRUD�SULYHGLHPH�PHQRYLWp�QDSiMDFLH�QDSlWLH
�QD� SLQ� �567�10,� �1RQ� 0DVNDEOH� ,QWHUUXSW��� NWRUê� MH� NRQILJXURYDQê� DNR� YVWXS
YRQNDMãLHKR� UHVHWX�� SULYHGLHPH� ORJLFNê� VLJQiO� V� Qt]NRX� ~URY�RX� D� SUtVOXãQRX� G�åNRX
WUYDQLD
�DN� MH� VLJQiO� 696B325� �6XSSO\� 9ROWDJH� 6XSHUYLVRU�� QD� Qt]NHM� ~URYQL� D� ]iURYH�� ELW
32521� ��
6LJQiO�UHVHWX�38&��3RZHU�8S�&OHDU�5HVHW�
�MH�QDYLD]DQê�QD�VLJQiO�UHVHWX�325��W�M��DN� MH�JHQHURYDQê�325�MH�YåG\�JHQHURYDQê�DM
38&�� VSlWQH� WR� YãDN� QHSODWt�� W�M�� DN� MH� JHQHURYDQê� 38&�� VLJQiO� 325� QtP� QLH� MH
JHQHURYDQê��6LJQiO�38&�MH�VS~ã"DQê�QDVOHGXM~FLPL�XGDORV"DPL�
�QDVWDYHQtP�VLJQiOX�325
�SUHWHþHQtP�þDVRYDþD�ZDWFKGRJX��DN�SURFHVRU�SUDFXMH�Y�UHåLPH�DNWtYQHKR�ZDWFKGRJX
�]iSLVRP�FK\EQpKR�EH]SHþQRVWQpKR�N�~þD�ZDWFKGRJX
�FK\EQêP�EH]SHþQRVWQêP�N�~þRP�SDPlWH�)/$6+
�Y� SUtSDGH�� NHG\� &38� QDþtWD� LQãWUXNFLX� ]� UR]VDKX� DGULHV� SULVO~FKDM~FLP� SHULIpUQ\P
PRGXORP��W�M��]�DGULHV��K�����))K
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���3RGSl"RYê�UHVHW�%25��%URZQRXW�UHVHW�
2EYRG� %25� GHWHNXMH� Qt]NH� QDSiMDFLH� QDSlWLH� QD� SLQH� 9&&� QDSUtNODG� SULSULSRMHQt� DOHER� RGSRMHQt� QDSiMDFLHKR� QDSlWLD� D� Y\YROi� UHVHW� SURFHVRUD
VSXVWHQtP�VLJQiOX�325��%URZQRXW���]QDPHQi�S{YRGQH�]QtåHQLH� LQWHQ]LW\
RVYHWOHQLD� PHVWD� YR� YRMQH�� SUL� OHWHFNêFK� QiOHWRFK�� %ODFNRXW� �� ~SOQp
Y\SQXWLH�HOHNWULQ\�
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���6WDY�SR�V\VWpPRYRP�UHVHWH
3R� Y\NRQDQt� V\VWpPRYpKR� UHVHWX� JHQHURYDQtP� VLJQiOX� 325� G{MGH� N
DXWRPDWLFNHM� SRþLDWRþQHM� LQLFLDOL]iFLL� SURFHVRUD�� SRþDV� NWRUHM� VD� MHKR
]iNODGQp� QDVWDYHQLD� XYHG~� GR� SUHGGHILQRYDQpKR� VWDYX�� 6WDY� SR
V\VWpPRYRP�UHVHWH�MH�QDVOHGRYQê�
�SLQ��567�10,�MH�QDVWDYHQê�DNR�YVWXS�UHVHWX
�YãHWN\�,�2�SLQ\�V~�QDVWDYHQp�DNR�YVWXSQp�SLQ\
�ULDGLDFH� UHJLVWUH� �ELW\�� SHULIpUQ\FK� PRGXORY� D� RVWDWQp� UHJLVWUH� V~
QDVWDYHQp�GR�SUHGGHILQRYDQpKR�VWDYX
�VWDYRYê�UHJLVWHU��65��MH�UHVHWRYDQê
�DNWLYXMH�VD�þDVRYDþ�ZDWFKGRJX
�GR� UHJLVWUD� SURJUDPRYpKR� SRþtWDGOD� �3&�� VD� XORåt� DGUHVD� ]DStVDQi� QD
SR]tFLL� YHNWRUD� UHVHWX� ��)))(K��� &38� ]DþQH� Y\NRQiYD"� SURJUDP� RG
DGUHV\�XORåHQHM�Y�3&
�Y� SUtSDGH��åH� QD� SR]tFLL� YHNWRUD� UHVHWX� VD� QDFKiG]D� KRGQRWD� �))))K�
G{MGH�N�XYHGHQLX�SURFHVRUD�GR�VWDYX�V�PLQLPiOQRX�VSRWUHERX
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���6RIWYpURYi�LQLFLDOL]iFLD
3R� V\VWpPRYRP� UHVHWH� PXVt� DSOLNDþQê� SURJUDP� ]DEH]SHþL"� LQLFLDOL]iFLX
SURFHVRUD�WDN��DE\�QDVWDYHQLH�VS��DOR�SRåLDGDYN\�DSOLNiFLH�
�
�LQLFLDOL]iFLD� UHJLVWUD� ]iVREQtND� �63� �� 6WDFN� 3RLQWHU��� ]iVREQtN� W\SLFN\
XPLHVW�XMHPH�QD�]DþLDWRN�5$0�SDPlWH
�LQLFLDOL]iFLD�ZDWFKGRJX�SRG�D�SRåLDGDYLHN�DSOLNiFLH
�NRQILJXUiFLD�YãHWNêFK�SHULIpUQ\FK�PRGXORY��NWRUp�Y�DSOLNiFLL�SRXåtYDPH
�VSUiYQH�QDVWDYHQLH�YHNWRURY�SUHUXãHQt
�QDVWDYHQLH�SRUWRY��,�2�SLQRY��D�LQLFLDOL]iFLD�SUHPHQQêFK
�QDY\ãH�MH�PRåQp�Y\KRGQRWL"�SUt]QDN�SUHWHþHQLD�þDVRYDþD�ZDWFKGRJX��SUt]QDN
FK\E\� RVFLOiWRUD� D� SUt]QDN\� )/$6+� SDPlWH�� DE\� VPH� XUþLOL� ]GURM
SUHGFKiG]DM~FHKR�V\VWpPRYpKR�UHVHWX�D�DSOLNiFLD�PRKOD�SUtVOXãQH�UHDJRYD"
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���3UHUXãHQLD
9�SUtSDGH� SURFHVRUD� 063���� V~� SULRULW\� SUHUXãHQt� IL[Qp� D�MHGQR]QDþQH� XUþHQp� SRORKRX
GDQpKR�SHULIpUQHKR�PRGXOX�Y�UiPFL�SUHSRMHQLD�VSiMDM~FHKR�MHGQRWOLYp�PRGXO\��ýtP�EOLåãLH�MH
PRGXO�N�&38��UHVS��N�YVWXSX�VLJQiOX�10,56��WêP�Pi�Y\ããLX�SULRULWX��$N�WHGD�QDVWDQH�SUtSDG�
NHG\� G{MGH� N�YLDFHUêP� SUHUXãHQLDP� Y�MHGQRP� RNDPLKX�� SRWRP� VD� YãHWN\� SRåLDGDYN\� QD
SUHUXãHQLD�XORåLD�GR�IURQW\�D�Y\NRQDM~�VD�]D�VHERX�Y�WDNRP�SRUDGt��DNp�XUþXM~�LFK�SULRULW\�

9ãHREHFQH�H[LVWXM~�WUL�W\S\
SUHUXãHQt�
�V\VWpPRYê�UHVHW
�QHPDVNRYDWH�Qp
SUHUXãHQLD
�PDVNRYDWH�Qp�SUHUXãHQLD
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���6SUDFRYDQLH�SUHUXãHQLD
$NFHSWiFLD�SUHUXãHQLD
�
2QHVNRUHQLH�Y\NRQDQLD�SUHUXãHQLD�SUHGVWDYXMH���F\NORY��]DþtQDM~F�DNFHSWRYDQtP�SRåLDGDYN\�QD
SUHUXãHQLH� D�NRQþLDF� SRþLDWNRP� Y\NRQiYDQLD� SUYHM� LQãWUXNFLH� REVOXåQHM� UXWLQ\� SUHUXãHQLD� �� ,65
�,QWHUUXSW�6HUYLFH�5RXWLQH��
/RJLFNp�REYRG\�SUHUXãRYDFLHKR�SRGV\VWpPX�SURFHVRUD�SULWRP�Y\NRQDM~�QDVOHGXM~FX�SRVWXSQRV"�
�
�DNiNR�YHN�SUiYH�Y\NRQiYDQi�LQãWUXNFLD�MH�~SOQH�GRNRQþHQi
�~GDM� SURJUDPRYpKR� SRþtWDGOD� 3&�� NWRUp� XND]XMH� QD� LQãWUXNFLX�� NWRUi� E\� VD� PDOD� Y\NRQD"
Y�QDVOHGXM~FRP�F\NOH��MH�XORåHQi�GR�]iVREQtND
�~GDM�VWDYRYpKR�UHJLVWUD�65�MH�XORåHQê�GR�]iVREQtND
�Y�SUtSDGH�� åH� SRþDV� Y\NRQiYDQLD� SRVOHGQHM� LQãWUXNFLH� QDVWDOR� YLDFHUR� XGDORVWt� SRåDGXM~FLFK
SUHUXãHQLH�D�þDNDM~FLFK�QD�REVO~åHQLH��Y\EHULH�VD�SUHUXãHQLH�V�QDMY\ããRX�SULRULWRX
�SUt]QDN� SUHUXãHQLD�� NWRUp� SRFKiG]D� ]�MHGLQpKR� ]GURMD� MH� DXWRPDWLFN\� ]PD]DQê�� 3Ut]QDN\
SUHUXãHQLD�� NWRUp� P{åX� SRFKiG]D"� ]�YLDFHUêFK� ]GURMRY� ]RVWiYDM~� QDVWDYHQp�� DE\� EROR� PRåQp
REVO~åL"�LFK�Y�SURJUDPH
�MH�]PD]DQê�REVDK�65��7êP�G{MGH�N�XNRQþHQLX�DNpKRNR�YHN�Qt]NRSUtNRQRYpKR�UHåLPX��3UHWRåH�SUL
WHMWR�RSHUiFLL�MH�]PD]DQê�DM�ELW�*,(��MH�]DNi]DQp�Y\NRQDQLH��DOãtFK�SUHUXãHQt�
�REVDK�YHNWRUD�SUHUXãHQLD�DNFHSWRYDQpKR�SUHUXãHQLD� �DGUHVD� ,65�� MH�XORåHQê�GR�3&�D�SURJUDP
SRNUDþXMH�Y\NRQiYDQtP�,65�RG�WHMWR�DGUHV\
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���6SUDFRYDQLH�SUHUXãHQLD
1iYUDW�]�SUHUXãHQLD
�
,65� MH� YåG\� XNRQþHQi� LQãWUXNFLRX� 5(7,� �5HWXUQ� IURP� DQ� ,QWHUUXSW� 6HUYLFH� 5RXWLQH��
1iYUDW� ]�SUHUXãHQLD� VL� Y\åDGXMH� �� F\NORY�� Y\NRQi� VD� SULWRP� QDVOHGXM~FD� SRVWXSQRV"
RSHUiFLt�
�
�S{YRGQê� REVDK� �QDVWDYHQLH� ELWRY�� UHJLVWUD� 65�� NWRUê� REVDKRYDO� SUHG� Y\NRQDQtP
SUHUXãHQLD��D�NWRUê�ERO�XORåHQê�GR�]iVREQtND�� MH�QDþtWDQê�]R�]iVREQtND�D�XORåHQê�GR
65��9ãHWN\�SUHGFKiG]DM~FH�QDVWDYHQLD�ELWRY�*,(��&382))��DW���V~�Y�WRPWR�RNDPLKX
SODWQp�EH]�RK�DGX�QD�QDVWDYHQLD�XVNXWRþQHQp�SRþDV�Y\NRQiYDQLD�,65�
�S{YRGQê�REVDK� UHJLVWUD�3&� MH�QDþtWDQê�]R�]iVREQtND�D�XORåHQê�GR�3&�� W�M�� SURJUDP
SRNUDþXMH�YR�Y\NRQiYDQt� LQãWUXNFLt�QD�DGUHVH��NWRUi�QDVOHGXMH�]D�DGUHVRX� LQãWUXNFLH�
SRþDV�NWRUHM�QDVWDOD�SRåLDGDYND�QD�SUHUXãHQLH�
9QRUHQp�SUHUXãHQLD
�
$N�SRþDV�Y\NRQiYDQLD� ,65�QDVWDYtPH�ELW�*,(��SRYROtPH� WêP�YQRUHQLH� SUHUXãHQt��$N
Y�WDNRPWR�SUtSDGH�QDVWDQH�SUHUXãHQLH��EXGH�Y\NRQiYDQLH� ,65�SUHUXãHQp�EH]�RK�DGX
QD�SULRULWX�SUHUXãHQt�
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���6SUDFRYDQLH�SUHUXãHQLD

��7RS�2I�WKH�6WDFN
YUFK�]iVREQtND
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���9HNWRU\�SUHUXãHQt
� YHNWRU\�SUHUXãHQt�V~�PDSRYDQp�Y�UR]VDKX�DGULHV��))))K�Då��))&�K
� YãHWN\�YHNWRU\�SUHUXãHQLD�V~�SURJUDPRYDWH�Qp��SULþRP�SURJUDPiWRU� GR

QLFK�XNODGi����ELWRY~�DGUHVX�SUtVOXãQHM�REVOXåQHM�UXWLQ\�SUHUXãHQLD
� GRSRUXþXMH�VD�Y�]GURMRYRP�NyGH�XYLHV"�,65�SUH�NDåGê�YHNWRU�SUHUXãHQLD
� QHSRXåtYDQp�YHNWRU\�SUHUXãHQLD�SRWRP�P{åX�RGND]RYD"�QD� MHGQX� ,65�

NWRUi�REVDKXMH�LED�LQãWUXNFLX�5(7,
� QHSULUDGHQp�YHNWRU\�SUHUXãHQt�SUHGVWDYXM~�Y�SRGVWDWH�YR�Q~�SURJUDPRY~

SDPl"��NWRU~�P{åHPH�Y\XåL"�SUH�]GURMRYê�NyG�DSOLNiFLH
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���7DEX�ND�YHNWRURY�SUHUXãHQt
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���5HåLP\�þLQQRVWL�063���
3URFHVRU\�SODWIRUP\�063����V~�QDYUKQXWp� ãSHFLiOQH�SUH�Qt]NRSUtNRQRYp�DSOLNiFLH
D�]�WRKWR� G{YRGX� GLVSRQXM~� UR]OLþQêPL� UHåLPDPL� þLQQRVWL�� NWRUp� EHU~� GR� ~YDK\� WUL
RGOLãQp�SRWUHE\�
�Qt]N\�SUtNRQ
�UêFKORV"�D�GiWRY~�SULHSXVWQRV"
�PLQLPDOL]iFLX�SU~GRYHM�VSRWUHE\�MHGQRWOLYêFK�SHULIpULt
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���5HåLP\�þLQQRVWL�063���
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���5HåLP\�þLQQRVWL�063���
6&*� 6&*� 26&2)) &382)) 5HåLP 6WDY�&38�D�KRGtQ
� � � � $NWtYQ\ &38�MH�DNWtYQD�

YãHWN\�SRYROHQp�KRGLQRYp�VLJQiO\�V~�DNWtYQH
� � � � /30� &38�D�0&/.�V~�GHDNWLYRYDQp�

60&/.�D�$&/.�V~�DNWtYQH

� � � � /30�
&38�D�0&/.�V~�QHDNWtYQH�

'&2�D�'&�JHQHUiWRU�V~�QHDNWtYQH��DN�'&2�QLH�MH
]GURMRP�SUH�60&/.�
$&/.�MH�DNWtYQ\

� � � � /30�
&38��0&/.��60&/.�D�'&2�V~�QHDNWtYQH�

'&�JHQHUiWRU�]RVWiYD�DNWtYQ\�
$&/.�MH�DNWtYQ\

� � � � /30�
&38��0&/.��60&/.�D�'&2�V~�QHDNWtYQH

'&�JHQHUiWRU�MH�QHDNWtYQ\�
$&/.�MH�DNWtYQ\

� � � � /30� &38�D�YãHWN\�KRGLQRYp�VLJQiO\�V~�QHDNWtYQH

3R]Q���ELW\�6&*���6&*���26&2))�D�&382))�VD�QDFKiG]DM~�Y�VWDYRYRP�UHJLVWUL�
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���3UHFKRG�GR�D�]�Qt]NRSUtNRQRYêFK�UHåLPRY
$N� QDVWDQH� XGDORV"�� NWRUi� Y\YROi� SRYROHQp� SUHUXãHQLH�� G{MGH� N�SUHFKRGX
SURFHVRUD�GR�DNWtYQHKR�UHåLPX�]�NWRUpKRNR�YHN�Qt]NRSUtNRQRYpKR�UHåLPX�
3URJUDPRYê�WRN�MH�QDVOHGRYQê�
�]DþQH�Y\NRQiYDQLH�,65�

� UHJLVWUH�3&�D�65�V~�XORåHQp�GR�]iVREQtND�
� ELW\�&382))��6&*���D�26&2))�V~�DXWRPDWLFN\�]PD]DQp�

�P{åHPH�]YROL"�VS{VRE�QiYUDWX�]�,65�
� ]R� ]iVREQtND� MH� QDþtWDQê� S{YRGQê� REVDK� 65� D� WHGD� G{MGH

N�QDVWDYHQLX�S{YRGQpKR�UHåLPX�þLQQRVWL��DOHER
� SRþDV� Y\NRQiYDQLD� ,65� PRGLILNXMHPH� SUtVOXãQp� ULDGLDFH� ELW\

UHJLVWUD� 65� XORåHQpKR� Y�]iVREQtNX� D�WHGD� SR� QiYUDWH� ]�,65
�Y\NRQDQtP�LQãWUXNFLH�5(7,��SRNUDþXMH�SURFHVRU�Y�RGOLãQRP�UHåLPH
þLQQRVWL�
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���3UHFKRG�GR�D�]�Qt]NRSUtNRQRYêFK�UHåLPRY
3UtNODG�SUHFKRGX�GR�UHåLPX�/30�
%,6 �*,(�&382))�65 ��9VWXS�GR�UHåLPX�/30�
�� ���� ��7X�VD�]DVWDYt�Y\NRQiYDQLH�SURJUDPX

1DVWDYHQLH�XNRQþHQLD�UHåLPX�/30��Y�,65
%,&��&382))���63�� ��8NRQþHQLH�UHåLPX�/30��SR�Y\NRQDQt�5(7,
5(7,

��3UtNODG�SUHFKRGX�GR�UHåLPX�/30�
%,6��*,(�&382))�6&*��6&*��65� ��9VWXS�GR�UHåLPX�/30�
�� ���� ��7X�VD�]DVWDYt�Y\NRQiYDQLH�

��SURJUDPX

��1DVWDYHQLH�XNRQþHQLD�UHåLPX�/30��Y�,65
%,&��&382))�6&*��6&*����63� ��8NRQþHQLH�UHåLPX�/30�

��SR�Y\NRQDQt�5(7,
5(7,
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���3ULQFtS\�Qt]NRSUtNRQRYêFK�DSOLNiFLt
� VQDåtPH� VD� Y\XåL"� KRGLQRYê� V\VWpP� SURFHVRUD� 063���� WDN�� DE\� VPH
PD[LPDOL]RYDOL�þDVRYê�LQWHUYDO��SRþDV�NWRUpKR�]RWUYi�SURFHVRU�Y�UHåLPH�/30�

� SRþDV� UHåLPX� /30�� Pi� SURFHVRU� VSRWUHEX� PHQHM� DNR� ���$� SULþRP� ]RVWiYD
DNWtYQD�IXQNFLD�57&�DM�YãHWN\�SUHUXãHQLD

� WDNW� $&/.� MH� RGYRGHQê� RG� ���N+]� NU\ãWiOX� D�&38� MH� WDNWRYDQi� ]�'&2
�QRUPiOQH�RGSRMHQê���NWRUpPX�WUYi�SUHFKRG�GR�DNWtYQHKR�VWDYX����V

6WDQG�%\

$FWLYH$FWLYH

����µµ$
7LPH

����µµ$
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���3ULQFtS\�Qt]NRSUtNRQRYêFK�DSOLNiFLt

1LHNR�NR� ]iVDG�� NWRUp� E\� VPH� PDOL� SUL� QiYUKX� Qt]NRSUtNRQRYHM� DSOLNiFLH
GRGUåD"�
�SRXåtYDPH�SUHUXãHQLD�N�SUHFKRGX�SURFHVRUD�GR�DNWtYQHKR�VWDYX
�SHULIpUQH�PRGXO\�E\�PDOL�E\"�DNWtYQH�OHQ�Y�SUtSDGH�SRWUHE\
�QDPLHVWR� SURJUDPRYpKR� ULHãHQLD� IXQNFLt� VD� VQDåtPH� þR� QDMYLDF� Y\XåtYD"
Qt]NRSUtNRQRYp� LQWHJURYDQp� SHULIpUQH� PRGXO\�� 1DSU�� þDVRYDþH� P{åX
DXWRPDWLFN\� JHQHURYD"� 3:0� D� ]DFK\WiYD"� H[WHUQp� XGDORVWL� EH]� SRWUHE\
~þDVWL�]GURMRY�&38�
�QDPLHVWR� VOHGRYDQLD� SUt]QDNRY� D�GOKêFK� SURJUDPRYêFK� YêSRþWRY� VD
VQDåtPH�SRXåtYD"�YRSUHG�Y\SRþtWDQp�VNRN\�D�UêFKOH�K�DGDQLH�Y�WDEX�NiFK
�VQDåtPH�VD�]DEUiQL"�þDVWpPX�YRODQLX�SRGSURJUDPRY�D�IXQNFLt
�Y�SUtSDGH�GOKêFK�SURJUDPRYêFK�UXWtQ��E\�VPH�PDOL�SRXåtYD"� UHJLVWUH�&38
V�MHGQRF\NORYêP�SUtVWXSRP
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���2Wi]N\�NX�VN~ãNH
� $Np�GYD�GUXK\�VLJQiOX�UHVHWX�JHQHUXMH�V\VWpP�UHVHWX�SURFHVRUD�063����D�DNê�MH�PHG]L�QLPL

]iNODGQê�UR]GLHO"
� .WRUp�XGDORVWL�VS~ã"DM~�UHVHW�325"
� .WRUp�XGDORVWL�VS~ã"DM~�UHVHW�38&"
� $Ni�MH�~ORKD�V\VWpPX�JHQHURYDQLD�SRGSl"RYpKR�UHVHWX�%25"
� 6WUXþQH�RStãWH�VWDY�SURFHVRUD�063����SR�V\VWpPRYRP�UHVHWH�
� .WRUp�]iNODGQp�RSHUiFLH�PXVt�Y\NRQD"�DSOLNDþQê�VRIWYpU�Y�UiPFL��LQLFLDOL]iFLH�SR�V\VWpPRYRP

UHVHWH"
� 'HILQXMWH� SRMP\� SUHUXãHQLH�� SUt]QDN� SUHUXãHQLD�� YHNWRU� SUHUXãHQLD� D� SULRULWD� SUHUXãHQLD� D

XYH�WH��NWRUp�WUL�W\S\�SUHUXãHQt�H[LVWXM~�
� 6WUXþQH�RStãWH�SURFHV�DNFHSWiFLH�SUHUXãHQLD�
� 6WUXþQH�RStãWH�SURFHV�QiYUDWX�]�REVOXK\�SUHUXãHQLD�
� 'HILQXMWH� SRMHP� Qt]NRSUtNRQRYê� UHåLP� þLQQRVWL� SURFHVRUD�� XYH�WH� NR�NR� Qt]NRSUtNRQRYêFK

UHåLPRY�MH�N�GLVSR]tFLL�QD�SURFHVRUH�063�����þtP�VD�Y]iMRPQH�OtãLD�D�DNêP�VS{VRERP�WLHWR
UHåLP\�P{åHPH�DNWLYRYD"�
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.RQLHF�SUHGQiãN\�þ���
6\VWpPRYê�UHVHW��LQLFLDOL]iFLD�PLNURUDGLþD��SUHUXãHQLD�
UHåLP\�þLQQRVWL�PLNURUDGLþD�D�Qt]NRSUtNRQRYp�DSOLNiFLH


